N DOIX

Sustainable Investment Exchange
Resolution 1 - Amend the company’s constitution
To insert into our company’s constitution the following new clause 8.13:
Member resolutions at general meeting

“The shareholders in general meeting may by ordinary resolution express an opinion, ask for
information, or make a request, about the way in which a power of the company partially or
exclusively vested in the directors has been or should be exercised. However, such a resolution
must relate to an issue of material relevance to the company or the company's business as
identified by the company, and cannot either advocate action which would violate any law or
relate to any personal claim or grievance. Such a resolution is advisory only and does not bind
the directors or the company.”

Supporting statement

Shareholder participation is vital for healthy corporate governance, yet in Australia it is restricted
by legal and procedural barriers.! Unlike in many countries, Australian shareholders cannot
directly propose ordinary resolutions. Instead, they must first pass a special resolution to amend
the company’s constitution, limiting investor influence over company direction and ESG risks. In
2024, U.S. shareholders filed 500 resolutions (14 at Amazon alone), compared to a handful in
Australia. Allowing ordinary resolutions benefits companies, shareholders and stakeholders.

Resolution 2 - Classify beef as a high risk deforestation-linked commodity

Shareholders request that Woolworths include beef in its No Deforestation commitment as a
“high risk” deforestation-linked commodity, given that beef is the main commodity driving
deforestation in Australia and Woolworths is the country’s largest grocery retailer.

Supporting statement

Australia is a global deforestation front—alongside Borneo, the Amazon and the Congo—and
has the highest rate of mammal extinctions in the world. This is mainly driven by land clearing
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for beef pasture.?

In Queensland—the centre of the crisis—over 1 million hectares of land was bulldozed for beef
production between 2018-22 which impacted the habitat of hundreds of endangered species
such as the Koala, Northern Quoll and Greater Glider and the Great Barrier Reef.> The 22-23
Queensland data shows another 332,015 ha of forest and bushland were impacted by land
clearing activity, 86% of which was attributed to livestock pasture.*

15% of Australian beef is sold by domestic supermarkets, and Woolworths is the largest,
accounting for a third of all retail grocery sales in Australia.® This puts Woolworths and its
suppliers at high risk of contributing to this crisis and at risk of financially material brand
damage. 70% of Australians think Woolworths should be doing more to help protect iconic
animals from extinction.®

In its 2024 sustainability report, Woolworths committed to achieving no-deforestation across key
commodities, including beef, by 31 December 2025. Yet in 2025, it removed beef as a high risk
commodity from its commitment. According to the Accountability Framework Initiative (AFi),
excluding commodities from deforestation pledges requires credible risk analysis proving they
are not linked to environmental or social harm.” Woolworths has not provided such evidence.
Instead, it relied on the EU Deforestation Regulation’s (EUDR) country risk rating—an extremely
flawed system that lists only four countries as “high risk,” excluding major deforestation hotspots
such as Brazil.®

This decision flies in the face of overwhelming evidence that beef is the single largest driver of
deforestation in Australia, particularly in Queensland where land clearing and deforestation
continues at unsustainable levels. By contrast, Woolworths’ competitor Coles has included beef
in its no-deforestation commitments and begun publicly disclosing supply chain tracing efforts.’

Woolworths’ deforestation pledge is tied to its emissions reduction targets, validated by the
Science-Based Targets initiative (SBTi). The SBTi requires companies in the Forest, Land and
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Agriculture sector, including retailers, to commit to deforestation-free supply chains in order to
meet climate targets.'® Without addressing beef-driven deforestation, Woolworths cannot
credibly reduce its emissions or claim alignment with net-zero pathways, since land-use change
and Scope 3 emissions are central to its climate impact.

Through its beef sourcing, Woolworths is at risk of contributing to deforestation in Australia —
and its current No Deforestation implementation plans will not significantly change this.

Resolution 3 - Update Pulp, Paper and Timber Policy

Shareholders request that Woolworths consider removing PEFC certification as part of its
supplier requirements in its Pulp, Paper and Timber Policy

Supporting statement

Woolworths uses around 17 million pallets per year to transport goods across Australia. They
are a major customer of CHEP Brambles,' the country’s largest pallet supplier, which sources
hardwood timber that is logged from native forests in Australia. Although Victoria and Western
Australia have transitioned out of native forest logging, it continues in NSW and Tasmania,
including in High Conservation Value forests and a Global Biodiversity Hotspot. In NSW alone,
native forest logging is destroying forests that provide habitat for 150 species that are at risk of
extinction, including the greater glider and swift parrot.'?

Woolworths committed to achieving no-deforestation across key commaodities, including Pulp,
Paper and Timber, by 31 December 2025. To implement this, Woolworths’ Paper Pulp and
Timber Policy requires Program for the Endorsement of Forest Certification (PEFC) or Forestry
Stewardship Council (FSC) certification (or 100% recycled).”* PEFC endorses national
standards in 48 countries, including Australia’s Responsible Wood scheme.' Yet PEFC-
endorsed certifications have been “subject to intensive criticism by environmental NGOs in
many countries”'® because “requirements and standards imposed by the PEFC are not as tight
as those imposed by the FSC”."® This track record has encouraged numerous high-profile
companies to stop accepting PEFC-endorsed certifications.!”
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PEFC has a demonstrable and consistent track record of certifying products coming from highly
destructive logging operations—including where there is logging of high conservation value
forests, old growth forests and illegal logging.'® For example, the PEFC-endorsed Responsible
Wood scheme provides certification to the state-owned logging agency in NSW, Forestry
Corporation, despite it having a “pattern of environmental offending,” as described in a
judgement by Justice Rachel Pepper in 2024." This history includes, but is not limited to,
illegally logging a national park, felling hollow-bearing trees, felling trees in rainforest exclusion
zones, felling trees in areas subject to protections following the Black Summer Bushfires and
failing to protect critical habitat.?°

Accepting PEFC will not ensure Woolworth’s timber sourcing is “deforestation-free”.

Contact
James Alexander, Senior ESG Manager

james@six-invest.com.au

Level 4, 54 Wellington Street
Collingwood
Victoria
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